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industries. And how restriction strengthens monopoly is seen in the manner in which the efi'ect of protection upon our coastwise trade has been to make easier the extortions of railway syndicates. For instance, the Pacific Eailway pool has for years paid the Pacific Mail Steamship Company $85,000 a month to keep up its rates of fare and freight between New York and San Francisco. It would have been impossible for the railway ring thus to prevent competition had the trade between the Atlantic and Pacific been open to foreign vessels.